
recycled fiber have fallen signifi-
cantly from their highs earlier in 
the year, removing pressure on 
recycled producers to maintain 
high containerboard prices. 
Lastly, as the economy in Eu-
rope slides into recession and 
additional containerboard ca-
pacity ramps up in Asia, the 
global supply/demand balance 
appears to be shifting. While 
any containerboard price de-
crease in the U.S. likely will be 
minimal because of high operat-
ing rates, the next move ap-
pears to be down. 

Prices for 
containerboard 
and paperboard 
remained flat in 
the final quarter 
of 2011. U.S. 
prices for un-
bleached kraft 
linerboard re-
mained steady 
at $660 per ton, 
and corrugated 
medium held at 
$630 per ton. These prices re-
mained unchanged throughout 
2011 in the U.S., an unanticipat-
ed occurrence.  Extensible mul-
tiwall sack paper, which experi-
enced two price increases in 
2011 totaling $110 per ton, re-
cently saw a decline of $30 per 
ton to $1,130 per ton.  Extensi-
ble multiwall sack paper is often 
used for transporting construc-
tion materials including cement. 
As construction demand growth 
in emerging markets, including 
Brazil and China, has slowed, 
prices for this type of paper 

came under pressure. 
Looking forward to early 

2012, containerboard prices 
may decline in the U.S., which 
has not experienced the recent 
price decreases felt throughout 
Europe and Asia. For much of 
the year, the export market, 
specifically Asia and Latin 
America, has buoyed prices and 
provided a source of demand 
for containerboard. In recent 
months, however, these mar-
kets have cooled considerably, 
with U.S. export prices drop-
ping. Additionally, prices for 
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>>  Recycled fiber 
prices dropped signifi-
cantly in the last four 
months of 2011. 

>>  For the 11 
months ended No-
vember 2011, U.S. 
containerboard mills 
were operating at 
96% of capacity. 
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